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Condominium Act. Except for non-member directors appointed by the Developer, all directors shall be
elected ot the annual membership meeting of the Association.

The first Board of Directors shall be comprised of 3 persons who shall serve until their respective
successors are elected (or designated) and quolified. The nomes and oddresses of the members of the
Board of Directors who sholl serve as the first Directors are:

Geoff Disston 4927 Cobia Drive
St. Petersburg, FL 33705

Greg Berger 4927 Cobia Drive
St. Petersburg, FL 33705

Alexander D. Walker, lIl 4927 Cobia Drive
St. Petersburg, FL 33705

Notwithstanding anything in these Articles of Incorporafion, or the By-laws to the contrary, the
Developer shall be entitled to elect or designate from time to time all or a part of the directors that will
manage the affairs of the Corporation until such fime as the Developer is no longer entitled to elect or
designale directors or a director pursuant to the Condominium Act in effect on the date of the creation of
the Corporation. The Developer shall be entitled to elect or designate all of the directors of the Corporation
as long as members other than the Developer own less than 15% of the Units that will be operated
ultimately by the Corporation. Unit Owners other than the Developer, at such fime as such Unit Owners own
15% or more of the Units in the Condominium, are entitled to elect not less than onethird of the members of
the Board of Direclors. Unit Owners other than the Developer are entitled to elect nol less than o majority
of the members of the Board of Directors (a) 3 years after 50% of the Units in the Condominium have been
conveyed 1o purchasers; (b) 3 months after 0% of the Units in the Condominium have been conveyed to
purchasers; (c) when oll the Units that will be operated uliimately by the Corporation have been completed,
some of them have been conveyed to purchasers, and none of the others are being offered for sale by the
Developer in the ordinary course of business; (d) when some of the Units have been conveyed to purchasers
and none of the others are being constructed or offered for sale by the Developer in the ordinary course of
business; or {e) 7 years after recordation of the Declaration, whichever occurs first. After such time that the
members other than the Developer are entitled to elecl nof less than a majority of the members of the Board
of Directors, the Developer shall be enfilled to elect ot least one member of the Board of Directors (unless
such right is waived in writing by the Developer in its discretion) as long as the Developer holds for sale in
the ordinary course of business at least 5% of the Units.

ARTICLE Vil BY-LAWS

The initial Bylaws of the Corporation shall be attached as an exhibit o the Declaration of
Condominium for the Condominium and shall be adopted by the first Board of Directors.

ARTICLE IX. MEMBERS

Membership in the Corporation shall automatically consist of and be limited to all of the record
owners of unils in the Condominium. Transfer of unit ownership, either voluntary or by operation of law,
shall termincte membership in the Corporation ond said membership is to become vested in the transferee.
IF unil ownership is vested in more than one person then all of the persons so owning said unit shall be
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members eligible to hold office, attend meetings, efc., but the owner(s) of each unit shall only be entitled to
one vote as a member of the Corporafion. The manner of designating voting members and exercising
vofing rights shall be determined by the Bylaws.

ARTICLE X, AMENDMENTS
Amendments to these Articles of Incorporation shall be made in the following manner:

la) The Board of Directors shall adopt a resolution setting forth the proposed
amendment and, if there are members of the Association, the Board shall direct thal it be submitied to a
vote al a meeting of the members, which may be either the annual or a special meeting. If there are no
members of the Association, the amendment shall be adopled by a vote of the majority of directors and the
provisions for adoption by members shall not apply.

(b) Written nofice sefting forth the proposed amendment or a summary of the changes
to be effected thereby shall be given to each member of record entifled fo vole thereon within the time and
in the manner provided herein for the giving of nofice of meetings of members. If the meeting is an annual
meeting, the proposed amendment or such summary may be included in the nofice of such annual meeting.

(c) Al such meeting, a vote of the members entitled fo vote thereon shall be taken on
the proposed amendment. The proposed amendment shall be odopted upon receiving the affirmative vole
of a majorily of the tolal vofing interesis in the Association.

Notwithstanding the foregoing, () no amendment to the Aricles of Incorporafion shall be valid
which affects any of the rights and privileges provided to the Developer without the writlen consent of the
Developer, ond (b) ony omendment to these Arficles which will have the effect of altering the
Condominium’s surface walter or slormwaler management system beyond maintenance in its original
condition, including the management portion of the Common Elements, must have the prior approval of the
Southwesl! Florida Water Management District in order to be effective.

ARTICLE X|. PRINCIPAL PLACE OF BUSINESS

The principol place of business of the Corporation shall be 4927 Cobia Drive, St. Petersburg, FL
33705, or af such other place or places as moy be designaled from fime to time.

ARTICLE XII. REGISTERED OFFICE AND AGENT

The sireel address of the initial registered office of the corporation and the name of the initial
registered agent ol that address are:
CFRA, LLIC
Corporate Center Three al International Plaza
4221 W. Boy Scoul Boulevard, Suite 1000
Tampag, FL 33607-5737

ARTICLE XIIl. INDEMNIFICATION

The Corporation shall indemnify every direclor ond every officer, his heirs, executors and
administrators, ogainst all loss, cost and expense reasonably incurred by him in connection with any action,
suit or proceeding fo which he may be made a party by reason of his being or having been a director or
officer of the Corporafion, including reasonable counsel fees, except as to matlers wherein he shall be
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finally adjudged in such action, suit or proceedings to be liable for or guilty of gross negligence or wiliful
misconduct. The foregoing rights shall be in addition to and not exclusive of all other rights to which such

direcior or officer may be entitled.

IN WITNESS WHEREOF, the subscribing [ncorpcizlor has hereunto set his hand and seal and
caused these Articles of Incorporation to be executed this ££ day of November, 2005.

LD

"RobeX S. Fresdman, Incorporator

STATE OF FLORIDA
COUNTY OF HILLSBOROUGH

The foregoing instrument was acknowledged before me this /[~ day of November, 2005, by
Robert S. Freedman, being known to me to be the person who execuled the foregoing Articles of
Incorporafion of WATERSIDE AT COQUINA KEY SOUTH CONDOMINIUM ASSOCIATION, INC. He'is

personally known to me.

{Slgnc:!ure)

My Commission Expires:

[AFFIX NOTARY SEAL) Nume
{Legibly Printed)

MARGARET R. KEENAN . .
MY COMMISSION # 0D 07527 Notary Public, State of Florida

EXPIRES: Decamba 17, 2005

0S5 Bonded Thu Notery Pubiis Undaretars

{Commission Number, if any)

A

The undersigned, having been named os registered ogent and to accept service of process for
WATERSIDE AT COQUINA KEY SOUTH CONDOMINIUM ASSOCIATION, INC. , hereby accepts the
appointmen! as registered agent and ogrees to act in such copacity. The undersigned further agrees fo
comply with the provisions of all statutes relating to the proper and complete performance of his duties and
is familiar with and accepts the obligations of his position as registered agent.

SO

CFRA) LLC
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